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According to the history of economic development of the developing countries in 
the world, the economic growth in total amount of the economy is only one aspect, 
what’s more important is the improvement of quality and competitiveness of the 
country’s economy, which based on the sound industrial structure. Furthermore, the 
perfect of industrial structure is closely linked to the sustainable growth of a country’s 
economic growth and development. 
The financial industry is the core component of modern economic system, and 
industry is an analyzing unit between the macro and micro. The financial system, 
policies and tools for economic growth and development of real sectors play a very 
important role, because it builds a bridge between the capital surplus and capital 
shortage, transfers the surplus and deficiency, and guide the rational allocation of 
resources. Through the investment in specific industries and penetration, finance 
guide the adjustment of industrial structure, and alter the share between inter-industry 
and intra-industry, so as to improve the economic efficiency and achieve the economic 
growth. The healthy and efficiency of financial system play a vital role in the 
macro-economy and micro-business. 
In recent sixty years, the economic development of ASEAN-3 is essentially a 
process in which the industrial structure is continuously upgraded, adjusted and 
perfected. Especially as the recent three decades of rapid economic growth, these 
three countries also accelerated the upgrading of industrial structure. However, 
ASEAN-3 still have some problems of industrial structure imbalances, moreover, their 
over-reliance on the status of the external economic environment are just the 
deep-seated reasons that their economic development are unstable and the economic 
growth are unsustainable. Therefore, in the context of economic globalization, it 
become even more urgent that ASEAN-3 integrate the internal and external financial 















of industry and finance, in order to optimize the industrial structure and enhance the 
international competitiveness. 
For a long time, because of various political and economic factors, the economic 
and social development of ASEAN-3 are under quite a different level, and also their 
financial industry development are quite uneven. In this paper, it studied in detail the 
process of alternation of industrial structure of Singapore, Malaysia and Thailand in 
the context of economic globalization in the past sixty years, around the research 
theme that finance supports the industrial restructuring. Combined with the concrete 
practice of the financial support of the industrial restructuring of these three countries, 
it analyzed profoundly the characteristics of financial support in the process of 
changes of industrial structure under the related theories of industry economics and 
finance. In the end, it summed up the basic policies mechanisms and characteristics of 
the financial support of the government-led model, and judged the development trend 
of the financial support in the future. 
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献回顾、本文的创新和不足。第 2 章为产融结合的相关机制和理论概述。第 3
章为金融支持东盟三国产业结构调整的综合评述，从总体上分析了近六十年来
东盟三国产业结构的变迁历程和特征。第 4 章到第 6 章分别为新加坡、马来西
亚、泰国的产业结构变化与金融支持，主要从宏观经济发展特征、产业结构发
展历程和升级特点、金融体系对产业结构调整的支持等方面分析了东盟三国各
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在着弱相关关系。① 菲什曼和洛夫（Fishman and Love，2003）对金融市场在社
会资源配置中所起的作用进行了研究，认为金融市场发展水平越高的国家，各产
业之间有着越高的相互关联的增长率。② 
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